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     Year Ended December 31     
 2021  2022  2023  2024 
Consolidated Statements of Operations Data:        
Revenue $4,350,000  $32,625,000  $72,500,000  $101,500,000 
Cost of revenue 1,740,000  13,050,000  29,000,000  40,600,000 
Gross profit 2,610,000  19,575,000  43,500,000  60,900,000 
Operating expenses:        

Advertising and marketing 325,000  625,000  925,000  1,325,000 
Sales 450,000  950,000  1,250,000  1,400,000 
Technology and development 150,000  350,000  650,000  500,000 
Legal 265,000  665,000  965,000  1,265,000 
Regulatory 290,000  550,000  650,000  675,000 
Acquisition and integration related costs 0  0  0  0 
General and administrative 2,350,000  3,350,000  5,536,000  6,350,000 

Loss from operations 145,000  285,000  300,000  350,000 
EBIT 1,075,000  13,370,000  33,824,000  49,735,000 
Interest expense, net 125,000  425,000  625,000  1,200,000 
Income tax (benefit) provision 118  4,600,000  10,100,000  12,500,000         
Profit (loss) $1,200,118  $8,345,000  $23,099,000  $36,035,000 
Net loss per share, basic and diluted $ (0.08)               $0.56                $1.54                $2.40  
Weighted-average shares used to compute basic 
and diluted net loss per share 15,000,000  15,000,000  15,000,000  15,000,000                 
 
Consolidated Customer Data         
Institutional  and corporate customers 30  225  500  700 
Patient population 3,000  22,500  50,000  70,000 
Revenue per customer $145,000  $145,000  $145,000  $145,000         
 
Valuation         
Weighted-average shares used to compute basic 
and diluted value per share 15,000,000  15,000,000  15,000,000  15,000,000 
Valuation  $43,500,000  $489,375,000  $1,087,500,000  $1,522,500,000 
Value per share $2.90  $32.63  $72.50  $101.50 
Current share price $2.00  $2.00  $2.00  $2.00 
Share appreciation  145%  1631%  3625%  5075% 

  



SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS 
  
The financial projections made in this presentation are not statements of historical fact, including statements about our 
beliefs and expectations, are forward-looking statements and should be evaluated as such. Forward-looking statements 
include information concerning possible or assumed future results of operations, including descriptions of our business 
plan and strategies. These statements often include words such as “anticipates”, “believes”, “suggests”, “targets”, 
“projects”, “plans”, “expects”, “future”, “intends”, “estimates”, “predicts”, “potential”, “may”, “will”, “should”, 
“could”, “would”, “likely”, “foresee”, “forecast”, “continue” and other similar words or phrases, as well as statements 
in the future tense to identify these forward-looking statements. These forward-looking statements and projections are 
contained throughout this forecast. We base these forward-looking statements or projections on our current 
expectations, plans and assumptions, as well as our perceptions of historical trends, current conditions, expected future 
developments and other factors we believe are appropriate under the circumstances and at such time. As you read and 
consider this forecast, you should understand that these statements are not guarantees of performance or results. 
Potential investors should not make their decision to invest in the Company in reliance on this proforma. The 
forward-looking statements and projections are subject to and involve risks, uncertainties and assumptions and you 
should not place undue reliance on these forward-looking statements or projections. Although we believe that these 
forward-looking statements and projections are based on reasonable assumptions at the time they are made, you should 
be aware that many factors could affect our actual financial results or results of operations and could cause actual 
results to differ materially from those expressed in the forward-looking statements and projections. Investors are 
encouraged to read the Company’s private placement memorandum together with the risk factors. Factors that may 
materially affect such forward-looking statements and projections include, but are not limited to the following: 
  

• ongoing legal challenges to, or new state actions against, our business model; 
• our dependence on our relationships with affiliated professional entities; 
• evolving government regulations and our ability to stay abreast of new or modified laws and regulations that 

currently apply or become applicable to our business; 
• our ability to operate in the heavily regulated healthcare industry; 
• our projection of net losses and accumulated deficit; 
• failures of our cybersecurity measures that expose the confidential information of our Clients, Patients and 

Members; 
• risk of the loss of any of our significant Clients; 
• risks associated with a decrease in the number of individuals offered benefits by our Clients or the number 

of products and services to which they subscribe; 
• our ability to establish and maintain strategic relationships with third parties; 
• risk specifically related to our ability to operate in competitive international markets and comply with 

complex non-U.S. legal requirements; 
• our ability to recruit and retain a network of qualified Providers; 
• risk that the insurance we maintain may not fully cover all potential exposures; 
• rapid technological change in the telehealth market. 


